2021 Endowment Annual Report
[bookmark: _GoBack]The purpose of the Lutheran Church of the Resurrection Endowment Fund is to enhance the work of the church by establishing new ministries and stewardship opportunities in addition to and apart from the general operation of the church and outside of the church budget.
This year the board spent time reviewing the fund performance and goals and solidifying the fund’s overall goals and visibility. From a new web site presence to regular communication articles, new forms and even some upcoming special events. Hopefully you’ve seen a bit more about the Endowment Fund than in the past, despite the effects of Covid on our church life.  Expect to see more in the future.
2021 board members were Steve Jacobson, Ron Voll (partial year), Nicci D’Amore, Mary Hauch, Gayle Wint and Chris Rognsvoog. Two of the listed members will not be returning in 2022, thus we are looking for one new board member for 2022 to make up the required five member board. Please contact Steve Jacobson if you are interested.
Below is a 4th quarter statement for the fund. We received $330 in contributions for the year. There were no grants given out this year. The Johnson Bank account was closed and transferred to Fidelity. Expanded capabilities at Fidelity eliminated the need for a check writing fund at Johnson Bank.



As always, any gifts to the endowment fund remain forever, generating income that will serve to advance the church and its mission in perpetuity. Any questions about the Endowment Fund can be directed to any board member.

Respectfully submitted,
Steve Jacobson
Endowment Board Chairman
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Assets:

Beginning 

Quarter 

Balance

October November

December 

(Quarter End 

Balance)

###

Fidelity Investments 187,328.77 $   192,552.75 $   189,280.22 $   192,671.02 $  

###

Johnson Bank - Checking 0.25 $               - $                 - $                 - $                

###

Racine Community Foundation 29,298.06 $     29,298.06 $     29,298.06 $     29,298.06 $    

Total Assets 216,627.08 $   221,850.81 $   218,578.28 $   221,969.08 $  

Principal Accounting:

Principal 129,543.65 $   129,593.65 $   129,613.65 $   129,613.65 $  

Available Funds  

(Total Assets - Principal)

87,083.43 $     92,257.16 $     88,964.63 $     92,355.43 $    

15% Reserve (of available funds) 13,062.51 $     13,838.57 $     13,344.69 $     13,853.31 $    

FUNDS AVAILABLE TO SPEND 74,020.92 $     78,418.59 $     75,619.94 $     78,502.12 $    

(Available Funds - Reserve)

Reasonable & Prudent Annual Spendable (5% of Rolling 16qtr Avg Total Assets) 8,969.28 $      

Lutheran Church of the Resurrection

Endowment Fund

4th Quarter, 2021
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Home Show-Blank

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form
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Home Show-Raffle Tickets

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $150.00 (150 Singles), $150.00 (30 Fives) and $50.00 (5 Tens)						$   350.00

		2
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Raffle Tickets



Home Show-Admission Tickets

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $400.00 (400 Singles), $200.00 (40 Fives) and $100.00 (10 Tens)						$   700.00

		2

		3

		4

		5

		6
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		8

		9
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Admission Tickets



Home Show-Program Books

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $200.00 (200 Singles), $50.00 (10 Fives) and $40.00 (4 Tens)						$   290.00

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18

		19
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Program Books



Home Show-5050 Raffle

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $50.00 (50 Singles)						$   50.00

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18

		19

		20

		21
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50/50 Raffle



Home Show-Concessions

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $60.00 (6 rolls of quarters), $50.00 (50 singles), 
$70.00 (14 fives), $80.00 (8 tens)						$   260.00

		2

		3

		4

		5

		6

		7

		8

		9
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		12
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		14

		15
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		17
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Concessions



Home Show-Merchandise

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $100.00  (100 singles) and $50.00 (10 fives)						$   150.00

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18
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Merchandise



YE_Final

		Lutheran Church of the Resurrection

		Endowment Fund

		4th Quarter, 2021





				Assets:						Beginning Quarter Balance				October				November				December (Quarter End Balance)

				1000		Fidelity Investments				$   187,328.77				$   192,552.75				$   189,280.22				$   192,671.02

				1010		Johnson Bank - Checking				$   0.25				$   - 0				$   - 0				$   - 0

				1020		Racine Community Foundation				$   29,298.06				$   29,298.06				$   29,298.06				$   29,298.06

				Total Assets						$   216,627.08				$   221,850.81				$   218,578.28				$   221,969.08





				Principal Accounting:

						Principal				$   129,543.65				$   129,593.65				$   129,613.65				$   129,613.65

						Available Funds  (Total Assets - Principal)				$   87,083.43		$   - 0		$   92,257.16		$   - 0		$   88,964.63		$   - 0		$   92,355.43

						15% Reserve (of available funds)				$   13,062.51		$   - 0		$   13,838.57		$   - 0		$   13,344.69		$   - 0		$   13,853.31

				FUNDS AVAILABLE TO SPEND						$   74,020.92		$   - 0		$   78,418.59		$   - 0		$   75,619.94		$   - 0		$   78,502.12

						(Available Funds - Reserve)

				Reasonable & Prudent Annual Spendable (5% of Rolling 16qtr Avg Total Assets)																		$   8,969.28
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